
 

 

 
May 14, 2025  
BRPL/SEC/2025/52 
               
To, 
BSE Limited, 
The Department of Corporate Services  
Phiroze Jeejeebhoy Towers,         
Dalal Street,  
Mumbai - 400 001 
 
Sub: Outcome of Board Meeting. 
Scrip Code - 538546 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 
Company, at its meeting held today i.e., Wednesday, May 14, 2025 has considered and transacted 
the following business: 
 
1. On the recommendation of the Audit Committee, the Board has considered and approved the 

Audited Standalone Financial Results of the Company for the Quarter & Financial Year ended 
March 31, 2025 along with Auditor's Report issued by Statutory Auditors of the Company on 
the said results. 
 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015, we enclose the 
following: 
 
a. Audited Standalone Financial Results and Statements of the Company for the Quarter and 
Financial Year ended March 31, 2025 along with Auditors' Report by M/s. Parikh Shah Chotalia 
& Associates (Firm Registration No. 118493W). 
b. Declaration of Un — Modified opinion on Auditor's Report under Regulation 33(3)(d) of the 
SEBI (LODR) Regulations, 2015. Declaration enclosed as “Annexure I”. 
 

2. In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find attached herewith the signed declaration received 
from Chief Financial Officer (CFO) of the Company enclosed as “Annexure I”. 
 

3. Appointment of M/s. Shivam Dave & Co. (Firm Registration No: 005880), Cost Accountants as 
Cost Auditors of the Company for the financial year 2025-26. 

 

Details with respect to the above in terms of Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September 2015 is also 
annexed herewith in “Annexure II”. 
 



 

 

 
4. Appointment of Devesh R. Desai, Practising Company Secretaries as Secretarial Auditors of the 

Company for Audit period of Five consecutive years commencing from FY 2025-26 till FY 2029-
30, subject to approval of the shareholders of the Company at the ensuing Annual General 
Meeting.  
We enclose herewith brief details of the aforesaid appointment in “Annexure III”.  
 

5. With reference to the SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, 
SEBI/HO/DDHS/DDHSRACPOD1/P/CIR/2023/172 dated October 19, 2023 and subsequent 
clarifications from the Exchanges issued w.r.t. ease of doing business and development of 
corporate bond markets revision in the framework for fund raising by issuance of debt securities 
by Large Corporates (LCs), we hereby submit that our Company, Bansal Roofing Products 
Limited does not fall under the Large Corporate (IC) category as per framework provided in 
the aforesaid circular. 
 

6. Recommendation of dividend of ₹1/- per equity share of ₹10/- each of the Company for the 
financial year ended March 31, 2025, subject to the approval of shareholders at the ensuing 
Annual General Meeting (AGM). The dividend, if approved by the shareholders, will be paid 
within thirty days from the conclusion of AGM. Record date for the purpose of determining 
Shareholders eligible to receive dividend, shall be intimated separately. 

 
The Board Meeting commenced at 12:00 P.M. and concluded at 01:00 P.M. Kindly take the above 
document on your record. 
 

          Thanking You, 
          For, Bansal Roofing Products Limited 
                    
 
            
          Ritu Kailash Bansal 
          Company Secretary & Compliance Officer 

  

Admin
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Bansal Bansal Roofing Products Ltd .. 

Registered Office : (Unit 11) 27 4/2, Samlaya-sherpura Road, Village : Pratapnagar, Taluka: Savli District · Vadodma-391520, Gu1arat·lnd,a 
(L) +91 99250 60542 (M): +91 85111 48598 Email: cs@bansalroofing.com 
CIN No L25206GJ2008PLC05376 l, Website: www.bansalroofing.com 

CEO/CFO CERTIFICATE 

Pursuant to Regulation 33(2)(a) of SERI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 

To 
The Board of Directors 
Bansal Roofing Products Limited
274/2 Samlaya Sherpura Road, 
Village: Pratapnagar, Taluka: Savli, 
Vadod.ara, Gujarat, India - 391520 

I, the Undersigned, in my respective capacity as Chief Financial Officer of the 
company to the best of my knowledge and belief certify that: 

The Financial Results for the Quarter and Year l'ndl'd Mcirch 11, 2025 do nol contain 
any false or misleading stcllcn,cnt nr figun'-, ,rnd dt) ll<ll <lrnit ,rn,· rn,1ll'ri,1l f,Kl which 
rn,1y m,1kc the slc1lcnwnls or figures contc1inL'd therein rnislv,1ding. 

-�· ". ,QCh1rag Rana ��·:· fHf�o_�-Chief Financial Officer · �-- , · · ·· 
Bansal Roofing Products Limited

Place: Vadodara
Date: May 14, 2025

Factory: (Unit-I) Plot No.6, Roi Industrial Estate, Jorod·Samlayo Road, Village: Vadadala (Devpuro), Toluko: Savli, 
Dist. Vadodaro, Gujwat, India. Pin 391 520. Ph .. 63523 82760 

Marketing Office : l, Bansal House, Kapurai Chokdi, Near Highway (Over Bridge), Dabhoi Road, 

Annexure I



 

 

Annexure II 

Appointment of M/s. Shivam Dave & Co. (Firm Registration No: 005880), Cost Accountants 
as Cost Auditors of the Company for the financial year 2025-26. 

 
SI Particulars Details 

1 Name of Cost Auditor M/s. Shivam Dave & Co. 

2 Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Appointment as Cost Auditors of the 
Company. 

3 Date of Appointment 14th May, 2025. 

4 Brief Profile (In case of Appointment)   Shivam Dave & Co is a firm of Cost 
Accountants promoted by Shivam 
Dhananjay Dave. He is a practicing 
Cost Accountant having 11 years’ 
experience, mainly in the field of Cost 
Accounting, Auditing & Finance. He 
is a partner in Y S Thakar & Co., 
leading firm Cost Accountants in 
Gujarat. We have more than 100 
corporate clients and supported by a 
team of well qualified professionals. 
 
Field of Experience: Cost Audit, 
Product Costing, Profitability 
Analysis, Establishment of System, 
Generation and maintenance of MIS, 
Stock Valuation, Inventory 
Management, Fixed Asset 
Management, GST Audit, etc. 

5 Disclosure of relationship between 
Directors (In case of appointment of a 
director) 

NA 

  
  

  



 

 

 
Annexure III 

 
Details under amended Regulation 30 of SEBI (Listing Obligations and Dislcosure 
Requirements) Regulations, 2015. 

 
SI Particulars Details 

1 Name of Secretarial Auditor Devesh R. Desai 

2 Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Appointment of Devesh R. Desai, 
Practicing Company Secretary 
(Membership No.: ACS 11332) as 
Secretarial Auditors of the Company.  

3 Date of Appointment The Board at its meeting held on May 
14, 2025, approved the appointment of 
Devesh R. Desai as Secretarial 
Auditors, for audit period of five 
consecutive years commencing from 
FY 2025-26 till 2029-2030, subject to 
approval of the shareholders. 

4 Brief Profile (In case of Appointment)   Devesh R. Desai, Company 
Secretaries, is a Gujarat based 
practicing company secretaries with a 
vision of rendering expert, timely and 
high standard professional services to 
corporate, banks and other statutory 
bodies in the areas of corporate laws 
and is catering to various prestigious 
business houses. Devesh R. Desai has 
immense knowledge and expertise in 
dealing matters relating to Company 
Law, Securities with Diligence, 
Secretarial Audit, listing and delisting 
of Securities. 

5 Disclosure of relationship between 
Directors (In case of appointment of a 
director) 

NA 
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Bqnstll Rooflng Prodrrcts Ltd.

[i?':5f93*3 i[Yii'l^fr'.!r1*Tm;*;f"H:qi#ff*P.EH" rorukq: sw]i. Disrri.: vododorc-3ers2o. Guioro]..rndio.
CIN No. I252O6GJ2OOaPLCO5376I, Website , *.bo",

NSIC-CRISIL Rated Cornp&ry, An ISO 9OO1 -2A1.S Cornpany
B:gi"fgled_Qffice : (Unit lll 274/?, Somlqro-sherrruro Rood, Villooc : proicroncr'crr. Tcr6Lcr. S.,

STAIEMEIIT OF AUDITED FII{AI{CIAL RESI tTS FiOR TI{E qUARTER & yEAn EilDED Orr 3lST MARCH, 2O2E

Sr. No. Particularc

in Lacs!
Financial Results for

Quarter Ended on Year Ended

Quarter Ended

31.03.2025
Quarter Ended

tL.L2.2024
Quarter Ended

31.0!1.2024

Year Ended

31.03.2025

Year Ended

31.03.2024

Audited Unaudited Audited Audited Audited

I Revenue from olqqlqlls 2,946.27 2,644.35 2,407.67 9,662.53 10,569.99
il Other lncome 1.19 1.02 1.53 L2.76 8.94
ilt Total lncorlle (l+ll) 21947.46 2rils.37 2r4gg.ro 91675.29 10,579.92
tv Expenses

(al Cost of Materialsqonsumed 1,989.63 t,ilz.30 1,526.66 6,912.93 7,958.7L
(b, Purchase ot stock-in-trade 299.88 256.77 230.75 863.77 794.80
(c) changes in inventories of finished goods, work-in-progress
and stock-in-trade

-45.29 1t2.84 205.62 -1s9.32 94.81
(d) Employee benefit expenses 93.10 93.03 78.32 353.40 317.50
lel Finance Costs 7.L3 10.23 13.06 39.62 58.27
(f) Depreciation and amoftisation expense 37.Lt 37.L2 32.O7 147.56 127.9L
kI Other qxpenses 315.10 181.84 211.48 774.21 747.!5
Total Expenses (tVl 2,696.66 2r?44.13 2,297.96 8,932.07 10,Gr9.15

v Profit / (toss) from operations before exceptionat items and
tax (lll-lVl 250.80 tol,.24 111.18 743.22 479.67

vt Exceptional and extraorCinary ltems
vil Profit / (Lossl before tax (V-Vt) 250.90 30t.24 111.19 74?.22 479.67
vilt Tax expense

1. Current tax 57.28 68.96 27.94 161.78 tod..34
2. Deferred tax 7.59 s.85 4.54 26.72 20.94
3. lncome tax expense of previous years 0.91 -o.L7

tx Profit/{lossl for the period 185.93 226.43 78.70 553.81 354.57

x

Other Comprehensive lncome
(al item that will not be reclassifieel to profit or loss
Re-measurement gain/(loss) on the defined benefit prans t.44 0.88 -0.88 0.88
[ess: Tax Effect on Remeasurement gain/(loss] 0.36 o.22 -o.22 o.22
Total Other CoryIgletlqtye tncome (net of Taxl 1.08 0.66 -0.56 0.66

xl
Total Comprehensive lncome for the year (Vill + lX)
(comprising Profit and other comprehensive lncome for the
Yearl _

187.01 226.4? 79.36 553.15 355.23

xil Paid-up Equity Share Capital (Fqce Value of Rs.10 Eachl 1,319.32 1,319.32 1,318.32 t,3L9.32 1,319.32
xlil Qlher Equity 1,995.34 t,M2.lg

xtv
Earning Per Share (Basic and Diluted) (Not Annualized)
Basic t.4L 1.72 0.60 4.20 2.69
Dlluted L.4L 1.72 0.60 4.20 2.69

I{otes:
1. The above audited Financial Results for the quarter and year ended 31st March, 2025 hane been duly reviewed by Statutory Auditors, Gcommended by
the audit committee and approved by the Board of Directors of the Company at its meeilng held on 14th May 202s.
2' This statement has been prepared in accordence wlth the Companies (hdian Accounting Standards) Rules, 2O1S prescribed under section 133 of
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
3. The statement includes the resutts for the quarter ended 31st March, 2025 beingthe balancing figures between the audited figures in respect offull
financial year ended 31st March 2025 and the published financial unaudited year-to-date figures upto the end of the third quarter of the cuffent flnancial
year, which were subject to a limited review.
4. The company operates in a sinSle business segment hence does not have any reportable segments as per lndian Accounilng standards (tND As 1os) -
'operating Segments'.

Place: Vadodara
Date: 14th May 2025

For, Bansal Roofing Prcductsw Limited

Mr. Kaushalkumar S. Gupta
Chalrman & Managlng Direstor
Dllt:02140767
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Bqnstrl Rooftng Prodoctr Ltd,
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STATEMET{T OF ASSETS AND TIABILITIES AS AT 31ST MARCH 2025

ln

Particulars As at 31st March, 2025 As at 31st March, 2024
Audited Audited

11. 
ASSETS

1( 1) Non-Current Assets

Itr) nronerty Plant & Equipment

1(b) 
Canital work-in-progress

i(c) lnvestment Property
r(d) Financial Assest
, (i) Other financial assets

r(e) Other non-current assets

ToAl Non-Current Assets

(2| Current Asets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Bank Balances other than (ii) above
(iv) Others

(c) Current Tax Assets (NEf)
(c) Other current assets

Total Current Assets

2,796.LL

101.32

180.33

43.46

2,509.07

43^.11

37.65

1.69
3,12L.22 21979.5L

t,687.34

2M.4L
5.32
1.09

3.69
3.09

320.18

593.78

236.63

6.gg
45.31

121.01

21265.12 1,003.61

TOTAT ASSETS 5,!196.!14 3,983.12

lr. ,or* AND LrABrrrEs
lrqunY
l(r) sn.re Capitat

l(O) Oil 
"r 

Equity

lrotrt Equity

I

lunsrrmes
r(1) Non- Current Uabilities
1(a) Financial Liabilities

(i) Borrowings

l(b) 
oeffered Tax Liabilities (Net)

(c) Other Non Current Liabilities
Total Non-Current Uabilities

(2) Current Uabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(A) Total outstanding dues of micro and small enterprises; &
(B) Total outstanding dues of creditors other then micro and small enterprises

(iii) Other Financial Liabilities
(b) Other current liabilities
(c) Provisions

total Uabilities

1,319.32

1,995.34
1,319.32

L,M2.L8
3,313.65 217fi.5O

L22.60

LL7.87
266.LL

91.38

240..47 357.49

361.49

210.65
422.st

62.52

768.81
6.23

L7t.96

62.69
2s0.88

45.32

330.74

3.54
1,832.2L 865.13
2,O72.ffi 1,222.62

TOTAL EqUtW AND L|AB|LIT|ES 5,386.!14 3,983.12

Place: Vadodara
Date: 14th May 2025

For, Bansal Roofing Products Limited

Mr.Kauk.
Chairman & Mahaging Director
DIN: A214o767

-l
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(Rs.

The above statement of cash Flow has been prepared under the "lndlrect Method" as set out ln lndlan Accountlng standard (lND AS -7t - cash Flow
Statement

Place: Vadodara
Date: 14th May 2025

For, Bansal Rooflng Products Umited

STATEMEI{T OF AUDITED CASH FLOWS FOR THE YEAR ENDED 31st MARCH 2A25

Sr. No. Particularc FOR THE YEAR ENDED

tn

31st March, 2A25 31st March, 2024
A.

B.

c.

CASH FLOW FROM OPERANNG ACNUNES
Net Profit before tax
Adlustment for :
Depreciation a nd Amortization
lnterest lncome
Changes in OCI

Finance Cost
Profit on sale of asset
Operatlng profit befiore working capltal changes

Working capital adjustments:
(lncrease) / Decrease in Non-current Financiar Assets
(lncrease) / Decrease in Other Non Current Assets
(lncrease) / Decrease in tnventories
(lncrease) / Decrease in Trade Receivable
(lncrease) / Decrease in Other Financial Assets
(lncrease) / Decrease in Current Tax Assets (Net)
(lncreasel / Oecrease in Other Current Assets
lncrease / (Decrease) in other Non current Liabilities
lncrease / (Decrease) in Trade pavable

lncrease / (Decreasel in Other Current Financiat Liabilities
lncrease / (Decreasel in Other Current Liabilities
lncrease / (Decreasel in Provision
Cash Generated from Operation
Net lncome-tax paid

Net Cash Flow from Operating Activlties

I cAsH Frow FROM |N\TESTING ACnUflES:

I capital Expenditure on property, plant and Eguipment, cwlp

I Current lnvestments (purchased) / Redeemed

I Sale of Property, Plant and Equipment

| ,nterest Received from lnvestments

I Net cash Flow tromllusedl in tnvesting Activtties

CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Long Term Borrowings
Proceeds from Short Term Borrowings
Finance Cost

Net Cash Flow from/(usedl in Flnancing Activities

Net lncrease/(decreasel in cash & cash Equivalents(A+B+c)

c.ash & cash Equivalents at the beginning of the period
_ Cash &

-5.811

1.581

-10e3.s51
-7.781
-3.5e1

-3.0e1

-Lss.L7l

gre.sgl

L7.201
438.071

2-6el

743.22

L47.56
-3.36

{.88
39.62
-0.40

925.76

-116.391

-2.6s1

77.s81
0.021

31.s71

4.241

79,69

L27.9L

-4.13
0.88
58.27

662.61

-23.s31
-o.s0l

180.811

8.24|,
6e.s7l
o.ool

391.89
152.59

895.93
L@..L7

229.20 792.76

-28s.33
M.22

0.60
3.36

-554.11
-45.31

4.L3
-237.15 -595.29

-143.51

189.s3

-39.52

-2t3.M
o.78

-58.27

E40l -270.93

-1.55

6.89
5.32

-73.46

80.33
6.88

,,.kupta
Chairman & Managing Dlrector
DIN: 0214A767



PARIKI..I SHAI.I CI{OTALIA & ASSOCIATES
Chorter ed Accountqnts

!NDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF FINANCIAT RESUTTS

To,
THE BOARD OF DIRECTORS,
BANSAT ROOFING PRODUCTS IIMITED
VADODARA

Opinion

We hqve oudited the occomponying stotement of oudited finonciol results of Bonsol
Roofing Products Limited ("the Compony"), for ihe quorter ond yeor ended 3l't Morch,
2025, ("the Resulis") ottoched herewith being submitted by the Compony pursuont to
the requirement of Regulotion 33 of the SEBI (Listing Obligotlons ond Disclosure
Requirements) Regulotions, 2015, os omended ('the LODR Regulotions')

ln our opinion qnd to the best of our informqtlon ond occording to the explonotions
given to us, the oforesoid finonciol results: .

ore presented in occordonce with the requirements of Regulotion 33 of the
LODR Regulotions in this regord; ond

ii. gives o true ond foir view in conformity with the recognition ond meosurement
principles loid down in the lndion Accounting Stondord 34 "lnterim Finonciol
Reporting" ("lND AS 34") prescribed under section 

,l33 of the Componies Act
2013 ("the Act") reod with relevont rules issued thereunder ond other
occounting principles generolly occepted in lndio, of net profit ond other
comprehensive income ond other finonciol informotion of the Compony for the
three months ond yeor ended 3lst Morch ,2025.

Bqsis for Opinlon

We conducted our oudit of the finonciol resulis in occordonce with the Stondqrds on
Auditing (SAs) specified under section 143(.l0) of the Componies Act,20l3. Our
responsibillties under those Stondords ore further described in the Auditor's
Responsibilities for the Avdit of the Finonciol Resulfs seciion of our report. We ore
independent of the Compony in occordonce with the Code of Efhics issued by ihe
lnstitute of Chortered Accountonts of lndio together with the ethicol requirements thot
ore relevont to our oudit of the finonciol results under the provisions of the Componies
Act,20l3 ond the Rules thereunder, ond we hove fulfilled our other ethicol
responsibilities in occordonce with these requirements ond the Code of Ethics. We
believe thot the oudit evidence we btoined is sufficient ond oppropriote to
provide o bosis for our opinion.

8O3-8O4 Gunjon Towers,
Nr. lnorbit Moll, Subhonpuro,
Vododoro - 39O O23, Gujorot

Plrone: +91 2654000595
+91 96243 17988

E-moil: contoct@psco.in
Website : www.psco.inOffices

Vododoro, Ahmedobod, Flojkot



Monogement's Responsibilities for lhe Finonciol Results

This Stotement which is the responsibility of the Compony's Boord of Directors, ond hos
been opproved by them for the issuonce. The Resulis hos been prepored on the bosis
of the onnuol finonciol results. The Boord of Directors of the Compony ore responsible
for the preporotion ond presentotion of the Results thot gives o true ond foir view of the
net profit ond other comprehensive income ond other finonciol informotion in
occordonce with the recognition ond meosurement principles loid down under
opplicoble lndion Accounting Stondord 34 prescribed under Section 133 of the Act
reod with relevont rules issued there under ond other occounting principles generolly
occepted In lndio ond in complionce with Regulotion 33 of the LODR Regulotions. This
responsibility olso includes mointenonce of odequote occounting records in
occordonce with the provisions of the Act for sofeguording of the ossets of the
Compony ond for preventing ond detecting frouds ond other irregulorities; selection
ond opplicotion of oppropriote occounting policies; moking judgments ond eslimoies
thot ore reosonoble ond prudent; ond the design, implementotion ond mointenonce
of odequote internol finonciol controls, thot were operoting effectively for ensuring the
occurocy ond completeness of the occounting records, relevont to the preporotion
ond presentotion of the Results thot give o true ond foir view ond ore free from moteriol
misstotement, whether due to froud or error. t

ln preporing the finonciol results, the Boord of Directors ore responsible for ossessing the
Compony's obility to continue os o going concern, disclosing, os opplicoble, motters
reloted to going concern ond using the going concern bosis of occounting unless
monogement either intends to liquidote the Compony or to ceose operotions, or hos
no reolistic olternotive but to do so.

The Boord of Directors is olso responsible for overseeing the Compony's finonciol
reporting process.

Audilors' Responsibililies for the Audit of the Finonc.iol Results

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol results
os o whole ore free from moteriol misstotements, whether due to froud or error, ond to
issue on ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level
of ossuronce, but is not o guorontee thot on oudit conducted in occordonce with SAs
will olwoys detect o moteriol misstotements when it exists. Misstotements con orise from
froud or eror ond ore considered moteriol if, indivlduolly or in the oggregote, they
could reosonobly be expected to influence the economic decisions of users token on
the bosis of these finonciol results.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond
mointoin professionolskepticism throughout ihe oudit. We olso,

ldentify ond ossess the risks of moteriol misstotements of the finonciol results,
whether due to froud or error, design ond perform oudit procedures responsive to



those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote to provide o
bosis for our opinion. The risk of not detecting o moteriol misstotement resulting from
froud is higher thon for one resulting from error, os froud moy involve collusion,
forgery, lntentionol omissions, misrepresentotions, or the override of internol control.

Obtoin on understonding of internol finonciol controls relevont to the oudit in order
to design oudit procedures thot ore oppropriote in the circumstonces, but not for
the purpose of expressing on opinion on effectiveness of such controls.

Evoluoie the opproprioteness of occounting policies used ond the reosonobleness
of occounting estimotes ond reloted disclosures mode by the monogement.

Conclude on the opproprioteness of monogement's use of the going concern bosis
of occounting ond, bosed on the oudit evidence obtoined, whether o moteriol
uncertointy exists reloted to events or conditions thot moy cost significont doubt on
the Compony's obility to continue os o going concern. lf we conclude thot o
moteriol uncertointy exists, we ore required to drow ottention in our ouditor's report
to the reloted disclosures in ihe finonciol results or, if such disclosures ore
inodequote, to modify our opinion. Our conclusions ore bosed on the oudit
evidence obtoined up to the dote of our oudit6r's report. However, future events or
conditions moy couse the Compony to ceose to continue os o going concern.

o Evoluote the overoll presentotion, structure ond content of the finonciol results,
including the disclosures, ond whether the finonciol results represent the underlying
tronsociions ond events in o monner thot ochieves foir presentotion.

Moteriolity is the mognitude of misstotements in the Finonciol Results thot mqkes ii
proboble thot the economic decisions of o reosonobly knowledgeoble user of the
Finonciol Results moy be influenced. We consider quontitotive moteriolity ond
quolitotive foctors in (i) plonning the scope of our oudii work ond in evoluoting the
results of our work; ond (ii) to evoluote the effect of ony identified misstotements in the
Finonciol Results.

We communicote with those chorged with governonce regording, omong other
motters, the plonned scope ond timing of the oudit ond significont oudit findings,
including ony significont deficiencies in internol control thot we identify during our
ouCit.

We olso provide those chorged with governonce with o stotement thot we hove
ccmplied with relevont ethicol requirements regording independence, ond to
communicote with them oll relotionships ond other motters thot moy reosonobly be
ti-tcught to beor on our independence, ond where opplicoble, reloted sofeguords.



Olher Motlers

The Results includes the results for the Quorter ended 3lst Morch 202s, being theboloncing figure between oudited figures in r,.rpu.l of the full finonciol yeor ended3lst Morch2025 ond the published yeorto doterigures up to the ihird quorterof ihecurrent finonciol yeor, which were subiect to limiieJ"review by us, os required under theLoDR Regulotions' our opinion on the results is not modified in respect of this motter.

FOT PARIKH SHAH CHOTATIA & ASS..IATES
CHARTERED ACCOUNTANTS
Firm Reg. No. 11g4g3w

CA. Shorod G. Kothori
PARTNER

Mem. No. 1G8227
uDrN: 2Sl 6t ZL\BAS LDZ l:q 2-
VADODARA, 1 4th Moy, 2O2S
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